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FIRST RAYONIER SUPPLEMENT TO CONTRACT

THIS SUPPLEMENT, effective the 26™ day of September, 2001, is made by
and between ST. JOHNS RIVER WATER MANAGEMENT DISTRICT, a public body
existing under Chapter 373 of the Florida Statutes (hereinafter referred to as
“DISTRICT"), whose mailing address is Post Office Box 1429, Palatka, Florida
32178-1429, on its own behalf and as agent for the BOARD OF TRUSTEES OF
THE INTERNAL IMPROVEMENT TRUST FUND OF THE STATE OF FLORIDA
(hereinafter referred to as “THTF*), whose mailing address is c/o Florida Department
of Environmental Protection, Division of State lands, 3900 Commonwealth
Boulevard, Mail Station 115, Tallahassee, Florida 32399 (DISTRICT and TITF
hereinafter referred to collectively as "Lessor”) and RAYONIER WOODLANDS, LLC,
a Delaware limited liability company, whose mailing address is Post Office Box 728,
Fernandina Beach, Florida 32035 (hereinafter referred to as "Rayonier” or
“Lessee");

WITNESSETH

WHEREAS, The Cummer Land Company, a corporation organized and existing
under the laws of the State of Florida (formerly Cummer Lime and Manufacturing
Company) and The Cummer Company, a corporation organized and existing under the
laws of the State of Florida (formerly Cummer Sons Cypress Company) by Indenture
dated December 28, 1959, entered into a Contract with Owens-lilinois, Inc., a
corporation organized and existing under the laws of the State of Ohio {formerly Owens-
llinois Glass Company) (hereinafter called “Owens-lllincis™), which Contract covered
originally an estimated 47,911.44 acres of land in Baker and St. Johns Counties,
Florida, and

WHEREAS, said Contract has been supplemented, amended or modified by
Indentures dated as of January 1, 1962 (First Supplement to Contract); June 11, 1962
(Second Supplement to Contract); September 14, 1965 (Third Supplement to Contract);
September 28, 1965 (Fourth Supplement to Contract); January 24, 1966 (Fifth
Supplement to Contract); November 7, 1967 (Sixth Supplement to Contract); November
20, 1967 (Seventh Supplement to Contract); January 9, 1969 (Eight Supplement to
Contract); May 29, 1969 (Ninth Supplement to Contract); December 23, 1969 (Tenth
Supplement to Contract-re-executed as of December 30, 1969); January 4, 1979
(Eleventh Supplement to Contract); January 16, 1974 (First Container Supplement to
Contract). January 19, 1981 (Second Container Supplement to Contract); July 12, 1983
(Third Container Supplement to Contract); November 16, 1987 (Fourth Container
Supplement to Contract); November 1, 1889 (Fifth Container Supplement to Contract)
(hereinafter all collectively referred to as the “Lease Agreement” or the "Contract"); and

WHEREAS, pursuant to said Tenth Supplement to Contract, Owens-lllinois
assigned all of its rights and interest under the Contract, but solely as to the lands in St.
Johns County, Florida, to Container Corporation of America, a corporation organized
and existing under the laws of Delaware, which merged with and became known as
Jefferson Smurfit Corporation (U.S.), a corporation organized and existing under the
laws of the State of Delaware (hereinafter called "Jefferson"); and

WHEREAS, pursuant to the Eleventh Supplement to Contract, the Cummer
Company set forth its assignment of its right, title and interest under the Contract, to the
lands covered thereunder, to Cummer Land Company; and
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WHEREAS, on or about June 29, 1979, Cummer Land Company liquidated and
assigned to its shareholders all of its right, title and interest under the Contract, to the
lands covered thereunder to its shareholders who in turn, on or about January 7, 1981,
assigned ali of their right, title and interest under the Contract to Cummer Land Trust, by
and through its Trustees, Wellington W. Cummer, Robert H. Paul, Ill, and Howard W.
Harrison, Jr. (hereinafter referred to as “Cummer”); and

WHEREAS, as of February 19, 2001, Cummer conveyed by Trustee's Deed,
recorded in Official Records Book 1568, Page 482, Public Records of St. Johns County,
Florida, to the DISTRICT, as to an undivided fifty percent (50%) interest, and TIITF, as
to an undivided fifty percent (50%) interest, real property located in St. Johns County,
Florida, which is more particularly described in Exhibit "A” attached hereto and made a
part hereof (the “Property”); and

WHEREAS, portions of the Property are encumbered by the Lease Agreement
(the "Lease Agreement Lands"); and

WHEREAS, on or about February 19, 2001, under that certain Partial
Assignment, Assumption and Indemnity Agreement, recorded in Official Records Book
1568, Page 512, Public Records of St. Johns County, Florida, Cummer assigned,
transferred, set over and delivered to the DISTRICT and TITF its rights, title and
interest as lessor in and to the Lease Agreement to the extent the Lease Agreement
encumbers the Property; and

WHEREAS, as a result of the aforementioned conveyance, the DISTRICT and
TIITF are the Lessors under the Lease Agreement to the extent the Lease Agreement
encumbers the Property; and

WHEREAS, under that certain Assignment of Timber Leases, Agreements and
Rights Under Timber Deeds, recorded in Official Records Book 1451, Page 508, Public
Records of St. Johns County, Florida, Jefferson’s rights and interest under the Lease
Agreement as Lessee to the lands in St. Johns County, Florida, have been
subsequently assigned to R(1999) Timberlands LLC, which subsequently changed its
name to RAYONIER WOODLANDS L.L.C., whose mailing address is P.O. Box 728,
Fernandina Beach, Florida 32035 (hereinafter referred to as "RAYONIER"); and

WHEREAS, RAYONIER and the DISTRICT entered into an Agreement of
Purchase and Sale dated April 18, 2001, together with a First Amendment to Agreement
of Purchase and Sale dated as of July 31, 2001 (hereinafter collectively referred to as
the “"Agreement”); and

WHEREAS, pursuant to the Agreement, RAYONIER has agreed to sell and the
DISTRICT has agreed to buy, the existing standing timber (“Standing Timber”), and the
rights to manage and harvest timber through the balance of the term of the Lease
Agreement (*Future Harvest Rights"), and only those specific rights, owned by
RAYONIER under the Lease Agreement over that portion of the Property as more
particularly depicted as Parcel A in Exhibit “B" (“Parcel A of the Lease Agreement
Lands"); and

WHEREAS, pursuant to the Agreement, RAYONIER has agreed to sell and the
DISTRICT has agreed to buy, all rights held by RAYONIER under the Lease Agreement
except the right to manage and selectively harvest existing planted pine timber in the
future owned by RAYONIER under the Lease Agreement over that portion of the
Property as more particularly depicted as Parcel B in Exhibit "B” ("Parcel B of the Lease
Agreement Lands™); and

WHEREAS, pursuant to the Agreement, RAYONIER shall have the right to
manage and harvest existing planted pine timber in the upland portions of Parcel B of
the Lease Agreement Lands, provided a basal area of a minimum of forty (40) square
feet is present after final harvest; and
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WHEREAS, it is the mutual desire and it is to the mutual advantage of
RAYONIER and the DISTRICT and TIITF, as successors in interest to the Lease

Agreement, to further amend and supplement the Lease Agreement in the particulars
hereinafter set forth;

NOW, THEREFORE, RAYONIER, DISTRICT and TIITF, for and in consideration
of the sum of Ten Dollars ($10.00) and other valuable considerations to each this day in
hand paid by the other party hereto, the receipt of which is hereby acknowledged, do,
by these presents, further amend and supplement the Lease Agreement in the manner
following, and do, by these presents, agree as follows:

1. Recitals., The above premises are true and correct and are incorporated
herein as material provisions of this First Rayonier Supplement to Contract
("Supplement”) .

2. Sale of Timber and Use of Land. RAYONIER agrees fo sell and hereby
sells to the DISTRICT and TIITF, and the DISTRICT and THTF agree to purchase and
hereby purchase from RAYONIER, as herein set forth: (a) all right, title and interest that
RAYONIER may have in and to the wetland areas of Parcel B of the Lease Agreement
Lands; (b) all rights, title and interest RAYONIER may have in and to the upland areas
of Parcel B of Lease Agreement Lands; provided, however, subject to RAYONIER being
entitled to manage and harvest the existing planted pine timber in the upland areas of
Parcel B of the Lease Agreement Lands through the term of the Lease Agreement,
provided a basal area of a minimum of forty (40) square feet is present after final
harvest; (c) the existing standing timber and trees owned by RAYONIER under the
Lease Agreement over Parcel A of the Lease Agreement Lands; and (d) all rights
RAYONIER may have to plant, manage and harvest timber and trees through the
balance of the term of the Lease Agreement over Parcel A of the Lease Agreement
Lands; and (e) all rights as to any cord credits that RAYONIER has, may have or might
accrue on Parcel A or Parcel B pursuant to the Lease Agreement.

3, Release of Parcel A. Except as expressly provided herein, any and all
rights and interests of RAYONIER in and to the existing standing timber and trees
owned by RAYONIER together with any and all present and future rights to plant,
manage, cut, harvest or destroy any timber and trees on Parcel A of the Lease
Agreement Lands are hereby remised, released, assigned and conveyed to the
DISTRICT and TIITF, and the same are hereby terminated and released from the Lease
Agreement.

4, Release of Parcel B. Except for the right to manage and harvest the
existing planted pine timber in upland areas of Parcel B of the Lease Agreement Lands,
any and all rights and interests of RAYONIER in and to Parcel B of the Lease
Agreement Lands are hereby remised, released, assigned and conveyed to the
DISTRICT and TIITF, and the same are hereby terminated and released from the Lease
Agreement.

5.  Further Use and Control of Lands, RAYONIER expressly reserves the
right to manage and selectively harvest existing planted pine timber through the term of
the Lease Agreement over the upland portions of Parcel B of the Lease Agreement
Lands, as more particularly depicted as the upland portions of Parcel B in Exhibit "B,
provided RAYONIER provides a basal area of a minimum of forty (40) square feet after
final harvest. The requirement of a basal area of a minimum of forty (40) square feet
after final harvest as to the upland portions of Parce! B of the Lease Agreement Lands
satisfies the provisions of paragraph 12(b) of the Lease Agreement, and the provisions
of paragraph 12(b) of the Lease Agreement shall not be applicable to the upland
portions of Parcel B of the Lease Agreement Lands. RAYONIER shall retain all other
existing rights under the Lease Agreement for Parcel A of the Lease Agreement Lands
not expressly released or terminated pursuant to Paragraph 3 of this Supplement,
including, but not limited to, hunting rights. Provided, however, RAYONIER, by Quit
Claim Deed of even date herewith, has conveyed and released to District and TIITF any
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and all oil, gas and mineral rights held by RAYONIER under the Lease Agreement for
Parcels A and B of the Lease Agreement Lands. All silviculture operations relating to
Parcel B of the Lease Agreement Lands shall be in accordance with Florida Best
Management Practices for silviculture.

6. Area of Lands. It is hereby stipulated and agreed that the lands
described herein have an area as follows: Parcel A of the Lease Agreement Lands
contains 7,533.4 acres, Parcel B of the Lease Agreement Lands contains 377.9 acres,
of which, 275.1 acres consist of uplands and 102.8 acres consist of wetlands, The total
land area is 7,911.3 acres.

Y £ Rent. Except as to the lands and interests released or as otherwise
provided herein, RAYONIER shall continue to pay rent on the lands and interesis
retained by or timber harvested by RAYONIER under the terms of the Lease
Agreement. For those rights, powers, privileges, uses and options retained by
RAYONIER in Parcel A of the Lease Agreement Lands, RAYONIER agrees to pay
annually, in advance, as rent to the DISTRICT, for the use and benefit of the DISTRICT
and TIITF, the fixed sum of $0.25 for each acre of land within Parcel A of the Lease
Agreement Lands. For the land within the upland areas of Parcel B of the Lease
Agreement Lands remaining encumbered by the lease rights retained by RAYONIER
under Paragraph 5 of this Agreement, RAYONIER shall continue to pay rent in
accordance with the terms of the Lease Agreement, except that said Agreement is
hereby modified to reflect that no cord credits or debits shall be taken into account on
either a retroactive or prospective basis and that the calculation of rent pursuant to
paragraph 6(b) of the Lease Agreement shall be on the basis of acres (i.e., $3.50 per
acre, rather than per cord), as adjusted pursuant to the remaining provisions of
paragraph 6(b) of the Lease Agreement, and all references to cords, cord accounts,
cord credits or cord debits in the Lease as a method of determining rental amounts or
other amounts due from RAYONIER shall be deleted. Further, all cord credits or debits
which may have accrued under prior years of the Lease Agreement for Parcels A and B
of the Lease Agreement Lands are hereby otherwise released and terminated.
RAYONIER represents that such cord credits shall not be transferable to other lands
encumbered by the Lease Agreement, and the parties agree that any cord debits shall
not be transferable to other lands encumbered by the Lease Agreement. Nothing in this
Supplement, including but not limited to the sale of any standing timber or any
harvesting by RAYONIER pursuant to this Supplement, shall operate or be considered
timber harvesting for the purpose of any cord credit or debit as to any of the lands
encumbered by the Lease Agreement. The parties further agree that no cord credit or
debit bank will be maintained or claimed by either party on Parcels A or B of the Lease
Agreement Lands. The intent of the parties hereto is that RAYONIER will pay rent for
the 275.1 acres of uplands in Parcel B of the Lease Agreement Lands solely on the
basis of the acreage and not on the basis of the number of cords on the land or cut from
the land. Furthermore, after RAYONIER exercises its harvest rights on the planted pine
timber in the Upland Areas of Parcel B of the Lease Agreement Lands, the acreage
upon which such rights are exercised shall be terminated and released from the Lease
Agreement and no further rental payments on such released acreage shall be due.

8. Taxes. RAYONIER covenants and agrees that RAYONIER will pay
before delinquent and so as to obtain maximum discount, all ad valorem taxes and
special assessments assessed against the lands not otherwise exempted due to the
DISTRICT and TITF'S exempt status, including but not limited to, any taxes levied as a
result of the interests and rights retained by or improvements, structures and equipment
utilized by RAYONIER on such lands during the term of the Lease Agreement.
RAYONIER shall within a reasonable time after such payment, submit to the DISTRICT
the official tax receipts therefor, or other proof of such payment acceptable to the
DISTRICT. The DISTRICT reserves the right to make such payment. In the event the
DISTRICT exercises such right, RAYONIER shall within thirty (30) days after notice of
payment by the DISTRICT reimburse the DISTRICT for such taxes paid by the
DISTRICT.
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9. Warranties of RAYONIER. RAYONIER represents and warrants that, as
of the effective date of this Supplement, RAYONIER is the sole and current Lessee of
the Lease Agreement Lands, and that RAYONIER, or its predecessors in interest have
not pledged, hypothecated, assigned or otherwise encumbered RAYONIER'S interest in
said lands or the timber planted thereon and that said lands are free from all liens and
encumbrances, except as hereinafter set forth, and RAYONIER will defend the same
against the lawful claims of all persons whatsoever. Parcel A of the Lease Agreement
Lands is subject to two hunt club leases, and Parcel B of the Lease Agreement Lands is
subject to a billboard lease upon which notice of non-renewal has been provided by
RAYONIER and as of January 31, 2002, the biliboard is to be removed from Parcel B of
the Lease Agreement Lands by the owner of the billboard. RAYONIER agrees to
remove the billboard if the owner of the billboard has not removed same by January 31,
2002.

10. Authority. RAYONIER and the DISTRICT warrant and represent to the
other that it has all necessary power and authority to enter into and consummate the
terms and conditions of this Supplement, and that, upon execution of this Supplement
by all parties, the Supplement shall be valid, binding and enforceable against such
parties and their respective successors and assigns,

11.  Indemnification. RAYONIER agrees that it will indemnify and hold the
DISTRICT and THTF harmless and will be responsible, and will reimburse the
DISTRICT and TIITF, for any and all losses, claims, demands, suils, expenses,
damages, obligations and liabilities, of any kind or nature, including, without limitation,
reasonable attorneys' fees, disbursements and court costs, suffered or incurred by the
DISTRICT or TIITF by reason of any claim arising out of or based on the breach or
inaccuracies of the warranties and representations contained herein.

12. Captions. The captions or paragraph headings of this Supplement are
provided for convenience only and shall not be deemed to explain, modify, amplify or
aid in the interpretation, or meaning of this Supplement nor, unless provided for herein,
otherwise replace similarly captioned headings in the Lease Agreement.

13. Counterparts. This Supplement may be executed in any number of
counterparts, each of which when executed and delivered, shall be an original, but all
counterparts shall together constitute one and the same Supplement.

14. Independent Parties. RAYONIER, the DISTRICT and TIITF are not
partners and this Supplement is not a joint venture and nothing in this Supplement shall
be construed to authorize either RAYONIER, the DISTRICT or TITF to represent or
bind the other to matters not expressly authorized or provided in this Supplement.

15.  Non-Waiver of Regulatory Powers, Nothing contained in this
Supplement shall be construed as a waiver of or contract with respect to the regulatory
and permitting powers of the DISTRICT or TIITF as they now or hereafter exist under
applicable laws, rules and regulations.

16.  Non-Waiver of Sovereign Immunity, Nothing contained in this
Supplement or in any instruments executed pursuant to the terms of this Supplement
shall be construed as a waiver or attempted waiver by the DISTRICT or TIITF of their
sovereign immunity under the constitution and laws of the State of Florida; provided,
however, that this paragraph shall not be construed as an attempt by the DISTRICT or
TIITF to negate any partial waiver of sovereign immunity made by the Legislature under
the provisions of The Tort Claims Act, Section 768.28, Florida Statutes, or any future
statute or Act adopted by the Florida Legislature.

17. Effect of Modifications. The additions, modifications and revisions
referred to in paragraphs 1 through 17 hereof shall be and become effective as of
September 26, 2001. Except as herein amended, modified and revised, the said Lease
Agreement shall remain unchanged and in full force and effect.

Page 50of 7



UnIDODIPL 550

IN WITNESS WHEREOF, RAYONIER, DISTRICT and Tl ve caused this
First Rayonier Supplement to Contract to be executed, this ay of September,

2001,

Signed, sealed and delivered

in the presence of:
ST. JOHNS RIVER WATER MANAGEMENT
DISTRICT, a public body existing
under Chapter 373, Florida Statutes, on
its own behalf and as agent for

BOARD OF TRUSTEES OF THE INTERNAL
IMPROVEMENT TRUST FUND OF THE
STATE OF FLORIDA

William W. Keft, Chairman

By: 0z

For use and reliance only by
St. Johns River Water Management District,
Legal form and content Approved:

Winderweedle, Haines, Ward & Woodman, P.A.

o Dok OB/

bykes C. Everslt

STATE OF FLORIDA
COUNTY OF_Fuarnan

The foregoing instrument was sworn to, subscribed and acknowledged before
me this M day of 5gpkm§g , 2001, by WILLIAM W. KERR, as Chairman of
the Governing Board of the St. Johns River Water Management District, on behalf of the

District, who is personally known to me or-has-produced— ~as
A Sandra L Barirom
G MY COMMSSIN # Schvars s
BCRDR T I FAM HAANCE W Notary Public
My Commission Expires: /-329-2002
STATE OF FLORIDA
COUNTY OF

The_foregoing instrument was sworn to, subscribed and acknowledged before
me this gﬂ[p‘_‘_’\ day of , 2001, by JEFFREY K. JENNINGS, as
Secretary of the Governing Board of the St Johns River Water Management District, on
behalf of the District, who is personally known to me er—has—produced
~——as-identifieation.

%bana ,Xﬁ&;ﬁgyh
AR L
: & mcm»&n@czc:c.mmm tary Public

My Commission Expires: /-24-0032.

mmgzrdmm
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RAYONIER WOODLANDS, LLC,
a Delaware limited liability company

By: RAYONIER TIMBERLANDS
MANAGEMENT, INC,, a Delaware
corporation, as its Manager

STATE OF FLORIDA
COUNTY OF =

The_foregoing instrument was sworn to, subscribed and acknowledged before
me this _& day of September, 2001, by W. D. Ericksen, as Vice President of
RAYONIER TIMBERLANDS MANAGEMENT, INC., a Delaware corporation, as
Manager of RAYONIER WOODLANDS, LLC., a Delaware limited liability company, on
behalf of the compgayt is perss KOoWD e or has produced

My Commission Expires:

, ST
STATE OF FLORIDA
COUNTY OF
TE foregoing instrument was sworn 1o, subscribed and acknowledged before
me this day of September, 2001, by TRACY K. ARTHUR, as Assistant Secretary

of RAYONIER TIMBERLANDS MANAGEMENT, INC., a Delaware corporation, as
Manager of RAYONIER WOODLANDS, LLC., a Delaware limited liability company, on

behalf of the company, who is_personally known to me or has produced
—_Wm.ﬁzidenﬁﬁwﬁon.
pene 5. Gog

ey
W
s

s tary Public :DHeleene ol e
woomass My Commission Expires:

atees.,
[,

\\,,,\mm
W *
3
R
‘ai{f
> B 3
o
"y,
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EXHIBIT “B"
RENT REFUND

Q262001 - 12/3172001 = 67 carys

Parcel A:
111001 Payment
7,533 4 scree & S3.5070cte = S26,336.60 « 365 « 72230 ey n BT dys s . wine - 37,007.40
21101 Payment
7,533.4 ozres B $14 S4/acre = $110,288.68 + 368 = $302. 1816/ ay x 57 days = 28,309 68
LESS 11081 Payment _LpeTq
DUE FOR 211 . 22.302.58
&1/01 Payment
7,533 4 acrms (@ $14 85/%cra = $110,4356.64 + 388 = $202 5744/day x 67 days = 2034572
LESS 110101 Paymemt 706710
LESS 2101 Payment
DUE FOR BT . isincinbiodnsite i anbitbememise s s e’ adisimme ot 4004
RECAPFOR PARCEL A
Due from 110001 Payment § 700710
Due from 2101 Faymam sa.302.se
Dus trom &/1/01 Paymeant 4004
Refurd dun Seller for Parcel A 32534972
Parcel B:
110101 Payment
102.8 &cras & $3.50/acre = $258.30 « 185 ~ C8SBMdmy x ST dayE = a8z
2101 Payment
102.8 acras @ $14 Sdincre = §7,504 .08 ~ 355 = $4 1235/0ay x 57 cays = 39,56
LES3 1/1004 Paymen: _a5#2
DUE FOR 21101 it W32
101 Payment
102.28 acres @ $14.98/acre = $1,507.06 = 365 = 54 12250y x 07 dayu = 400.50
LESS 11001 Payment 2582
LESS 21101 Payment 204,36
DUE FOR 8101 woor RS
10258 acres & 280cre = $25.70 « 355« OT0AKIBY X T GBYE ™ .o 1827
RECAP FOR PARCEL B
Dus from 111001 Payment $e542
Due fram 21101 Paymrant 304 34
Due fram 81101 Paymen: e
Sublotal 40050
280hcre 1827
Refurd due Seler for Paresl B........ oo 41877



FUS?

ablic Records of
St. Johns County, FL
Clerk# 01-052379

This cocument prepared by and O.R. 1661 PG 325
should be retumed to: 01:26PM 10/09/2001
REC $129.00 SUR $16.50

Dykes C. Evereti, Esquire Doc Stamps $32,326.00
Winderweedie, Haines, Ward &

Woeodman, P.A.

Post Office Box 880
Winter Park, Florida 32790

FIRST RAYONIER SUPPLEMENT TO CONTRACT

THIS SUPPLEMENT, effective the 26™ day of September, 2001, is made by
and between ST. JOHNS RIVER WATER MANAGEMENT DISTRICT, a public body
existing under Chapter 373 of the Florida Statutes (hereinafter referred to as
“DISTRICT"), whose mailing address is Post Office Box 1429, Palatka, Florida
32178-1429, on its own behalf and as agent for the BOARD OF TRUSTEES OF
THE INTERNAL IMPROVEMENT TRUST FUND OF THE STATE OF FLORIDA
(hereinafter referred to as “THTF”), whose mailing address is c/o Florida Department
of Environmental Protection, Division of State Lands, 3900 Commonweaith
Boulevard, Mail Station 115, Tallahasses, Florida 32399 (DISTRICT and THTF
hereinafter referred to collectively as “Lessor”) and RAYONIER WOODLANDS, LLC,
a Delaware limited liability company, whose mailing address is Post Office Box 728,
Fernandina Beach, Florida 32035 (hereinafter referred to as "Rayonier" or
“Lessee”);

WITNESSETH

WHEREAS, The Cummer Land Company, a corporation organized and existing
under the laws of the State of Florida (formerly Cummer Lime and Manufacturing
Company) and The Cummer Company, a corporation organized and existing under the
laws of the State of Florida (formerly Cummer Sons Cypress Company) by Indenture
dated December 28, 1959, entered into a Contract with Owens-lllinois, Inc., a
corporation organized and existing under the laws of the State of Ohio (formerly Owens-
llinois Glass Company) (hereinafter called “Owens-llinois™), which Contract covered
originally an estimated 47,911.44 acres of land in Baker and St. Johns Counties,
Florida; and

WHEREAS, said Contract has been supplemented, amended or modified by
Indentures dated as of January 1, 1962 (First Supplement to Contract); June 11, 1962
(Second Supplement to Contract); September 14, 1965 (Third Supplement to Contract);
September 28, 1985 (Fourth Supplement to Confract); January 24, 1966 (Fifth
Supplement to Contract); November 7, 1967 (Sixth Supplement to Contract); November
20, 1967 (Seventh Supplement to Contract), January 9, 1968 (Eight Supplement to
Contract), May 28, 1868 (Ninth Supplement to Contract); December 23, 1969 (Tenth
Supplement to Contract-re-executed as of December 30, 1969); January 4, 1979
(Eleventh Supplement to Contract); January 16, 1974 (First Container Supplement to
Contract), January 19, 1981 (Second Container Supplement to Contract); July 12, 1983
(Third Container Supplement to Contract); November 16, 1987 {Fourth Container
Supplement to Contract); November 1, 1989 (Fifth Container Supplement to Contract)
(hereinafter all collectively referred to as the “Lease Agreement” or the "Contract”); and

WHEREAS, pursuant to said Tenth Supplement to Contract, Owens-lilinois
assigned all of its rights and interest under the Contract, but solely as to the lands in St.
Johns County, Florida, to Container Corporation of America, a corporation organized
and existing under the laws of Delaware, which merged with and became known as
Jefferson Smurfit Corporation (U.S.), a corporation organized and existing under the
laws of the State of Delaware (hereinafter called “Jefferson"); and

WHEREAS, pursuant to the Eleventh Supplement to Contract, the Cummer
Company set forth its assignment of its right, title and interest under the Contract, to the
lands covered thereunder, to Cummer Land Company; and
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WHEREAS, on or about June 29, 1879, Cummer Land Company liquidated and
assigned to its shareholders all of its right, title and interest under the Contract. to the
lands covered thereunder to its shareholders who in turn, on or about January 7, 1981,
assigned all of their right, title and interest under the Contract to Cummer Land Trust, by
and through its Trustees, Wellington W. Cummer, Robert H. Paul, ill, and Howard W.
Harrison, Jr. (hereinafier referred to as “Cummer”); and

WHEREAS, as of February 19, 2001, Cummer conveyed by Trustee's Deed,
recorded in Official Records Book 1568, Page 482, Public Records of St. Johns County,
Florida, to the DISTRICT, as to an undivided fifty percent (50%) interest, and TIITF, as
fo an undivided fifty percent (50%) interest, real property located in St. Johns County,
Florida, which is more particulariy described in Exhibit “A* attached hereto and made a
part heregof (the “Property”); and

WHEREAS, portions of the Property are encumbered by the Lease Agreement
(the "Lease Agreement Lands"); and

WHEREAS, on or about February 19, 2001, under that certain Partial
Assignment, Assumption and Indemnity Agreement, recorded in Official Records Book
1568, Page 512, Public Records of St. Johns County, Florida, Cummer assigned,
transferred, set over and delivered to the DISTRICT and TIITF its rights, title and
interest as lessor in and to the Lease Agreement fo the exient the Lease Agreement
encumbers the Property; and

WHEREAS, as a result of the aforementioned conveyance, the DISTRICT and
THTF are the Lessors under the Lease Agreement to the extent the Lease Agreement
encumbers the Property; and

WHEREAS, under that certain Assignment of Timber Leases, Agreements and
Rights Under Timber Deeds, recorded in Official Records Book 1451, Page 508, Public
Records of St. Johns County, Florida, Jefferson's rights and interest under the Lease
Agreement as Lessee to the lands in St Johns County, Florida, have been
subsequently assigned to R(1999) Timberlands LLC, which subsequently changed its
name to RAYONIER WOODLANDS L.L.C., whose mailing address is P.O. Box 728,
Femandina Beach, Florida 32035 (hereinafter referred to as "RAYONIER"); and

WHEREAS, RAYONIER and the DISTRICT entered into an Agreement of
Purchase and Sale dated April 18, 2001, fogether with a First Amendment to Agreement
of Purchase and Sale dated as of July 31, 2001 (hereinafter coliectively referred to as

the "Agreement”); and

WHEREAS, pursuant to the Agreement, RAYONIER has agreed to sell and the
DISTRICT has agreed to buy, the existing standing timber ("Standing Timber"), and the
rights to manage and harvest timber through the balance of the term of the Lease
Agreement (“Future Harvest Rights”), and only those specific rights, owned by
RAYONIER under the Lease Agreement over that portion of the Property as more
particularly depicted as Parcel A in Exhibit "B" ("Parcel A of the Lease Agreement
Lands"); and

WHEREAS, pursuant to the Agreement, RAYONIER has agreed to sell and the
DISTRICT has agreed to buy, all rights held by RAYONIER under the Lease Agreement
except the right to manage and selectively harvest existing planted pine timber in the
future owned by RAYONIER under the Lease Agreement over that portion of the
Property as more particularly depicted as Parcel B in Exhibit *B" (“Parcel B of the Lease
Agresment Lands”); and

WHEREAS, pursuant to the Agreement, RAYONIER shali have the right to
manage and harvest existing planted pine timber in the upland portions of Parcel B of
the Lease Agreement Lands, provided a basal area of a minimum of forty (40) square
feet is present after final harvest; and

Page 2 of 7



—~ ~URT60T1VYE 527

WHEREAS, it is the mutual desire and it is to the mutual advantage of
RAYONIER and the DISTRICT and TIITF, as successors in interest to the Lease

Agreement, to further amend and supplement the Lease Agreement in the particulars
hereinafter set forth;

NOW, THEREFORE, RAYONIER, DISTRICT and TIITF, for and in consideration
of the sum of Ten Doilars ($10.00) and other valuable considerations to each this day in
hand paid by the other party hereto, the receipt of which is hereby acknowledged, do,
by these presents, further amend and supplement the Lease Agreement in the manner
following, and do, by these presents, agree as follows:

-t Recitals. The above premises are true and correct and are incorporated
herein as material provisions of this First Rayonier Supplement to Contract
("Suppiement”) .

- 2. Sale of Timber and Use of Land. RAYONIER agrees to sell and hereby
sells to the DISTRICT and TIITF, and the DISTRICT and TIITF agree to purchase and
hereby purchase from RAYONIER, as herein set forth: (a) all right, title and interest that
RAYONIER may have in and to the wetland areas of Parcel B of the Lease Agreement
Lands; (b) all rights, title and interest RAYONIER may have in and to the upland areas
of Parcel B of Lease Agreement Lands; provided, however, subject to RAYONIER being
entitied to manage and harvest the existing planted pine timber in the upland areas of
Parcel B of the Lease Agreement Lands through the term of the Lease Agreement,
provided a basal area of a minimum of forty (40) square feet is present after final
harvest; (c) the existing standing timber and trees owned by RAYONIER under the
Lease Agreement over Parcel A of the Lease Agreement Lands; and (d) all rights
RAYONIER may have to plant, manage and harvest timber and trees through the
balance of the term of the Lease Agreement over Parcel A of the Lease Agreement
Lands, and (e) all rights as to any cord credits that RAYONIER has, may have or might
accrue on Parcel A or Parcel B pursuant to the Lease Agreement.

3. Release of Parcel A. Except as expressly provided herein, any and all
rights and interests of RAYONIER in and to the existing standing fimber and frees
owned by RAYONIER together with any and all present and future rights to plant,
manage, cut, harvest or destroy any timber and trees on Parcel A of the Lease
Agreement Lands are hereby remised, released, assigned and conveyed to the
DISTRICT and TIITF, and the same are hereby terminated and released from the Lease
Agreement.

4. Release of Parcel B. Excapt for the right to manage and harvest the
existing planted pine timber in upland areas of Parcel B of the Lease Agreement Lands,
any and all rights and interests of RAYONIER in and to Parcel B of the Lease
Agreement Lands are hereby remised, released, assigned and conveyed to the
DISTRICT and TIITF, and the same are hereby terminated and released from the Lease
Agreement.

5.  FEurther Use and Control of Lands, RAYONIER expressly reserves the
right to manage and selectively harvest existing planted pine timber through the term of
the Lease Agreement over the upland portions of Parcel B of the Lease Agreement
Lands, as more particularly depicted as the upland portions of Parcel B in Exhibit "B",
provided RAYONIER provides a basal area of a minimum of forty (40) square feet after
final harvest. The requirement of a basal area of a minimum of forty (40) square feet
after final harvest as to the upland portions of Parce! B of the Lease Agreement Lands
satisfies the provisions of paragraph 12(b) of the Lease Agreement, and the provisions
of paragraph 12(b) of the Lease Agreement shall not be applicable to the upland
portions of Parcel B of the Lease Agreement Lands. RAYONIER shall retain all other
existing rights under the Lease Agreement for Parcel A of the Lease Agreement Lands
not expressly released or terminated pursuant to Paragraph 3 of this Supplement,
including, but not limited to, hunting rights. Provided, however, RAYONIER, by Quit
Claim Deed of even date herewith, has conveyed and released to District and TIITF any
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and all oil, gas and mineral rights held by RAYONIER under the Lease Agresment for
Parceis A and B of the Lease Agreement Lands. All silviculture operations relating to
Parcel B of the Lease Agreement Lands shall be in accordance with Florida Best
Management Practices for silviculture,

6. Area of Lands. It is hereby stipulated and agreed that the lands
described herein have an area as follows: Parcel A of the Lease Agreement Lands
centains 7,533.4 acres; Parcel B of the Lease Agreement Lands contains 377.9 acres,
of which, 275.1 acres consist of uplands and 102.8 acres consist of wetlands. The total
land area is 7,911.3 acres.

[ & Rent. Except as to the lands and interests released or as otherwise
provided herein, RAYONIER shall continue to pay rent on the lands and interests
retained by or timber harvested by RAYONIER under the terms of the Lease
Agreement. For those rights, powers, privileges, uses and options retained by
RAYONIER in Parcel A of the Lease Agresment Lands, RAYONIER agrees to pay
annually, in advance, as rent to the DISTRICT, for the use and benefit of the DISTRICT
and TIITF, the fixed sum of $0.25 for each acre of land within Parcel A of the Lease
Agreement Lands. For the land within the upland areas of Parcel B of the Lease
Agreement Lands remaining encumbered by the lease rights retained by RAYONIER
under Paragraph 5 of this Agreement, RAYONIER shall continue to pay rent in
accordance with the terms of the Lease Agreement, except that said Agreement is
hereby modified to reflect that no cord credits or debits shall be taken into account on
either a retroactive or prospective basis and that the calculation of rent pursuant fo
paragraph 6(b) of the Lease Agreement shall be on the basis of acres (i.e., $3.50 per
acre, rather than per cord), as adjusted pursuant fo the remaining provisions of
paragraph 6(b) of the Lease Agreement, and all references to cords, cord accounts,
cord credits or cord debits in the Lease as a method of determining rental amounts or
other amounts due from RAYONIER shall be deleted. Further, all cord credits or debits
which may have accrued under prior years of the Lease Agreement for Parcels A and B
of the Lease Agreement Lands are hereby otherwise released and terminated.
RAYONIER represents that such cord credits shall not be transferable to other lands
encumbered by the Lease Agreement, and the parties agree that any cord debits shall
not be transferable to other lands encumbered by the Lease Agreement. Nothing in this
Supplement, inciuding but not limited to the sale of any standing timber or any
harvesting by RAYONIER pursuant to this Supplement, shall operate or be considered
timber harvesting for the purpose of any cord credit or debit as to any of the lands
encumbered by the Lease Agreement. The parties further agree that no cord credit or
debit bank will be maintained or claimed by either party on Parcels A or B of the Lease
Agreement Lands. The intent of the parties hereto is that RAYONIER will pay rent for
the 275.1 acres of uplands in Parcel B of the Lease Agreement Lands solely on the
basis of the acreage and not on the basis of the number of cords on the land or cut from
the land. Furthermore, after RAYONIER exercises its harvest rights on the planted pine
timber in the Upland Areas of Parcei B of the Lease Agreement Lands, the acreage
upon which such rights are exercised shall be terminated and released from the Lease
Agreement and no further rental payments on such released acreage shall be due.

8. Jaxes. RAYONIER covenants and agrees that RAYONIER will pay
before delinquent and so as to obtain maximum discount, all ad valorem taxes and
special assessments assessed against the lands not otherwise exempted due to the
DISTRICT and TITF'S exempt status, including but not limited to, any taxes levied as a
result of the interests and rights retained by or improvements, structures and equipment
utilized by RAYONIER on such lands during the term of the Lease Agreement
RAYONIER shall within a reasonable time after such payment, submit to the DISTRICT
the official tax receipts therefor, or other proof of such payment acceptable to the
DISTRICT. The DISTRICT reserves the right to make such payment. In the event the
DISTRICT exercises such right, RAYONIER shall within thirty (30) days after notice of
payment by the DISTRICT reimburse the DISTRICT for such taxes paid by the
DISTRICT.
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9. Warranties of RAYONIER. RAYONIER represents and warrants that, as
of the effective date of this Supplement, RAYONIER is the sole and current Lessee of
the Lease Agreement Lands, and that RAYONIER, or its predecessors in interest have
not pledged, hypothecated, assigned or otherwise encumbered RAYONIER'S interest in
said lands or the timber planted thereon and that said lands are free from all liens and
encumbrances, except as hereinafter set forth, and RAYONIER will defend the same
against the lawful claims of all persons whatsoever. Parcel A of the Lease Agresment
Lands is subject to two hunt club leases, and Parcel B of the Lease Agreement Lands is
subject to a billboard lease upon which notice of non-renewal has been provided by
RAYONIER and as of January 31, 2002, the billboard is to be removed from Parcel B of
the Lease Agreement Lands by the owner of the biliboard. RAYONIER agrees to
2removeoo the billboard if the owner of the billboard has not removed same by January 31,

2.

10. Authority. RAYONIER and the DISTRICT warrant and represent to the
other that it has all necessary power and authority to enter into and consummate the
terms and conditions of this Supplement, and that, upon execution of this Supplement
by all parties, the Supplement shall be valid, binding and enforceable against such
parties and their respective successors and assigns.

11.  Indemnification. RAYONIER agrees that it will indemnify and hold the
DISTRICT and THTF harmless and will be responsible, and will reimburse the
DISTRICT and TITF, for any and all losses, claims, demands, suits, expenses,
damages, obligations and liabilities, of any kind or nature, including, without limitation,
reasonable attorneys' fees, disbursements and court costs, suffered or incurred by the
DISTRICT or THTF by reason of any claim arising out of or based on the breach or
inaccuracies of the warranties and representations contained herein,

12. Captions. The captions or paragraph headings of this Supplement are
provided for convenience only and shall not be deemed to explain, modify, amplify or
aid in the interpretation, or meaning of this Supplement nor, unless provided for herein,
otherwlise replace similarly captioned headings in the Lease Agreement.

13. Counterparts. This Supplement may be executed in any number of
counterparts, each of which when executed and delivered, shall be an original, but all
counterparts shall fogether constitute one and the same Supplement.

14. Independent Parties. RAYONIER, the DISTRICT and TITF are not
partners and this Supplement is not a joint venture and nothing in this Supplement shall
be construed to authorize either RAYONIER, the DISTRICT or TIITF to represent or
bind the other to matters not expressly authorized or provided in this Supplement.

15. Non-Waiver of Regulatory Powers, Nothing contained in this
Supplement shall be construed as a waiver of or contract with respect to the regulatory
and permitting powers of the DISTRICT or TIITF as they now or hereafter exist under
applicable laws, rules and regulations.

16. Non-Waiver of Sovereign Immunify, Nothing contained in this
Supplement or in any instruments executed pursuant to the terms of this Supplement
shall be construed as a waiver or attempted waiver by the DISTRICT or TITF of their
sovereign immunity under the constitution and laws of the State of Florida; provided,
however, that this paragraph shall not be construed as an attempt by the DISTRICT or
TITF to negate any partial waiver of sovereign immunity made by the Legislature under
the provisions of The Tort Claims Act, Section 768.28, Florida Statutes, or any future
statute or Act adopted by the Florida Legislature.

17. Effect of Modifications. The additions, modifications and revisions
referred to in paragraphs 1 through 17 hereof shall be and become effective as of
September 28, 2001. Except as herein amended, modified and revised, the said Lease
Agreement shall remain unchanged and in full force and effect.
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IN WITNESS WHEREOF, RAYONIER, DISTRICT and T caused this
First Rayonier Supplement to Confract to be executed, this ay of September,
2001,

Signed, sealed and delivered

in the presence of:
ST. JOHNS RIVER WATER MANAGEMENT
DISTRICT, a public body existing
under Chapter 373, Florida Statutes, on
its own behalf and as agent for

BOARD OF TRUSTEES OF THE INTERNAL
IMPROVEMENT TRUST FUND OF THE

For use and refiance only by
St. Johns River Water Management District,
Legal form and content Approved:
Winderweedie, Haines, Ward & Woodman, P.A.

o Hekea! O/

Dykes C, Everett

STATE OF FLgHIDA
COUNTY OF

foregoing instrument was sworn to, subscribed and acknowledged before
me this day of m , 2001, by WILLIAM W. KERR, as Chairman of
the Governing Board of the St. Johns River Water Management District, on behalf of the
District, who is personally known to me orhas—produced— as
dentificati

AG. Gbam,

My Commission Expires: /-29-3003

STATE OF FLORIDA
COUNTY OF

The_foregoing instrument was sworn 10, subscribed and acknowledged before
me this e day of 2001, by JEFFREY K. JENNINGS, as
Secretary of the Governing Board of the St. Johns River Water Management District, on
behalf of the District, who is personally known to me er—has—produeed

@ wm}mm N&otary Public

My Commission Expires: /-349-Jooa.

Janvary 29, 2002
mwnr’&m:
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RAYONIER WOODLANDS, LLC,
a Delaware limited liability company

By: RAYONIER TIMBERLANDS
MANAGEMENT, INC., a Delaware

STATE OF FLORIDA
COUNTY OF

The_foregoing instrument was swom to, subscribed and acknowiedged before
me this _S day of September, 2001, by W. D. Ericksen, as Vice President of
RAYONIER TIMBERLANDS MANAGEMENT, INC., a Delaware corporation, as
Manager of RAYONIER WOODLANDS LLC a Delaware limited liability company, on
behalf of the co _ 3 ‘ s

, ST
STATE OF FLORIDA
COUNTY OF
foregoing instrument was sworn to, subscribed and acknowledged before
me this day of September, 2001, by TRACY K. ARTHUR, as Assistant Secretary
of RAYONIER TIMBERLANDS MANAGEMENT, INC., a Delaware corporation, as

Manager of RAYONIER WOODLANDS, LLC., a Delaware limited liability company, on
behalf of the company, whg is wlly known to me or has produced

tary Public :D@eeneB .sacd ©
My Commission Expires:
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EXHIBIT "B"
RENT REFUND
2812001 - 1273172001 = 67 doys
Parcal A
1190001

Paymant
7,633.4 acros @ $3 50%cre = 528,366 90 + 365 = 72233 Liday x 97 days < .

21191 Paymont
7,533 4 acres @ §14.04/acre = $110,283 08 + 365 » $I02.1816\dary x 67 days =

22,302 58

29,306.68
LESS 1/10001 Paymant
DUE FOR 2101
6101 Paymont
7,533.4 acras @ $74 E8acre = $110 439 64 ~ 365 = $I02 S744lday x 97 days = 79.340.72
LESS 1710001 Payment 700710
LESS 2101 Payment
DUE FOR &/1/01
RECAP FOR PARCEL A
Due fom 171001 Paymant $ 700710
[ ¥om 2/1/07 Payment 2z,
Due fFom G101 Payment 4004
Ratunc coe Seflar for Parcal Ao 526834972
Parcsl B
110101 Payment
102.8 scres @ $3 50/mce = §350.90 ~ 385 = GASBMMY X 97 B8 ® i
2M/01 Payment
102.8 woras 4 $12 Sd/acre = §7,804 86 ~ 368 = $4.1233icay x 97 days » 366.95
LESS 1110001 Payment _saa
DUE FOR 2101, ... =
SMI01 Payment
102 8 neros @8 $14 56/cre = §1,507.06 « 268 = 84 128%day x 97 days # 400,50
Lsssgtom Patymmed a95.62
LESS 2001 Payment 304,34
DUE FOR 8101
102 3 noes @ 2800crn = $25.70 « 355 = 0704/ay x 97 days = .,
RECAP FOR PARCEL B
Due from 1/1001 Payment S$95.62
Due from 2101 Payment 304.34
Du from &/1/01 Payment ey
Sutsatal 400.50
2%nore 827
Refunc ous Seflerfor Percsl B ... s$ae 7y
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WE, W. D. ERICKSEN, as Vice Prasident, and TRACY K. ARTHUR, as Assistant
Secretary of RAYONIER TIMBERLANDS MANAGEMENT, INC., a Delaware corporation
("RTMI"), the sole Manager of RAYONIER WOODLANDS, LLC., 2 Delaware limited liability
company (*Company”), do hereby certify as follows:

1. That the Company is the sole Lessee under that certain Contract dated
December 28, 1959, between Cummer Lime and Manufacturing Company and Cummer
Sons Cypress Company as Lessors, and Owens-lllincis Glass Company as Lessee, as
supplemented, amended or modified by Indentures dated as of January 1, 1962 (First
Supplement to Contract); June 11, 1962 (Second Supplement to Contract); September 14,
1665 (Third Supplement to Contract); September 28, 1965 (Fourth Suppiement to
Contract); January 24, 1966 (Fifth Supplement to Contract), November 7, 1967 (Sixth
Supplement to Contract); November 20, 1967 (Seventh Suppiement to Contract); January
9, 1969 (Eight Supplement to Contract), May 29, 1969 (Ninth Supplement to Contract);
December 23, 1969 (Tenth Supplement to Contract-re-executed as of December 30,
1969); January 4, 1979 (Eleventh Supplement to Contract), January 16, 1974 (First
Container Supplement to Contract); January 18, 1981 (Second Container Supplement to
Contract); July 12, 1983 (Third Container Supplement to Contract), November 16, 1987
(Fourth Container Supplement to Contract)) November 1, 1989 (Fifth Container
Supplement to Contract), as subsequently assigned to Company (collectively, the “Lease
Agreement’).

2. That, to the best of our knowledge after due diligence and inquiry, attached

' hereto, and incorporated hereby by reference, is a correct and complete copy of the Lease

Agreement, which includes all amendments thereto adepted through the date of this
Certificate.

3. To the best of Affiant's knowledge, no party under the Lease Agreement is in
default under the terms, covenants, conditions or provisions of the Lease Agreement.

4. That, as of the date hereof, as to Parcels A & B of the lands in the Lease
Agreement which are the subject matter of that certain First Rayonier Supplement to
Contract executed contemporaneously with this Certificate, a depiction of which lands is
attached hereto as Exhibit *A* and incerporated by reference, (i) Company Is the sole and
current Lessee under the Lease Agreement, except for those certain hunting leases with
Pacetti Hunt Club and 12 Mile Hunting Club, and that certain billboard lease with Ripley's,
(i) Company, or its predecessors in interest, have not pledged, hypothecated, assigned or
otherwise encumbered Company’s interest in the lands which are the subject matter of the
Lease Agreement or the timber planted hereon, (iii) said lands are free from all liens and
encumbrances associated with Company, and (iii) Company will defend the same against
the lawful claims of all persons whatsoever,

5. The Lease Agreement is in full force and effect and has not been medified
except as is attached hereto and as by the First Rayonier Supplement to Contract of even
date herewith.
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6. This Certificate is being furnished to St Johns River Water Management
District, Board of Trustees of the intemal Improvement Trust Fund of the State of Florida,
and Winderweedle, Haines, Ward & Woodman, P.A., with the knowiedge that it will be used
in connection with the sale of an interest in the Lease Agreement owned by Company.

DATED this g™ day of September, 2001,

RAYONIER WOODLANDS, LLC,
a Delaware limited liability company

- - - By: RAYONIER TIMBERLANDS
MANAGEMENT, INC,, a Dollwm
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EXHIBIT D

( Rayonier Lease and Amendments / Supplements )
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COPRPY CORIGINAL CONTRACT &

SUPPLEMENTS: OWENS-ILLINCIS, INC,

DATED: December 28, 1859




© -Q
PIMthi O I 0 B e ZETNEEN
UNHTR LaME AND MANIEA D JMERNY, CUVMER
SONS DYRRZUS CQVPANY, AN ENT-TLLINCIS GLASS

CORPCRATION.

INLEX

pre 1. OEFINITION UF UWNSR

op. 2. Aarrastise of Cwser, -

ope 3. Zale of Vimper and Uae  Laeds.

Page 3.
pr. 4. farthier Use and Tentrel of Lards.

Fage 4.

ape e Aree c” Lands,

po, ¢, Term3 orf "imser Sale.

ppe 7o Terma of Leasa.

pps P.  Measuremant of Timber cnd Convergiun Fastiora.

Page 8,

pp. 9. Agoounting For Timber Zut.
FPaga, S,

pp. 10, Title Bxgniration and Sstahl {ahment.
fage 11,

pp. 11, Additierzl “i{ghts and Condillong of Timber tuerraticn.
ppe 12, Zrutse of Timber and Cntting Limitations,

Page 14,

9. 13. Bgeeptivna tc Title,
pte 14, Riarts in Cil, Gaaz and Minerals,

pp, 15, Taxas,

Page 1%,
pp. 10, Right of First Refusal.

Page 18,
np. 17. Zankr:ptoy cr Reoniversaip of 0-1. Cesaation of Timker
Unerattona,




o

&

INDEX (CONTINUED)

Pagae 18.
PP

Paga, 20.
PP

Page 21.
PP
be.

Page. 22.
DD«
il

Poge 24.
bP.

Page 235,
P
PP«

Page 26,
PP+

Page. 27
PPs
PP

Page 28,
PP

Page 29.
PP

Page 30.
PP.
PP

Page 35

18,

19,

20,
21.

22
23,

244

25.
26,

27,

28,
29,

3C.

3l.

32,
33.

ATTACENENTS :

Deralt, Bankruptey or Recaivership of Owens-Illtnofs.

Notioes.

Asstgnment,
Tnabi!!:y to Panform,

Recovery for Damage to Lands.
Arbitration,

Nesignation of Payee.

Reoords of Timber Uperations.
Default of Ownar,

Indemnification of Owens-Illinofs.

Recording.
onal Tarma of Timber Sals.

Hunting and Fishing Privileges.

Crozing Rights.

Indemnification Owner,
SCHEDULE "A"

D I ooy
Firat Supplement 8o Contruct ange in Acreage,
Seoond ¥ » e cﬁz dttto
™ire ” » d 9/14/65 ditto
Feurtk ~ il » 9/28/85 ditto
Fifth - 4 ” 1/24/66 ditto
Sixzth » o » 11/7/67 "Asaignment of Contr,
Seventk " = » 11720/67 "Conoco Mining Lease
Bighth " » " 1/5/89"Change in Aoreage™
Nineth " " " 5/29/89 ditto
Tenth v " " 12/23/69 "Assignment=St, Johns

(Includes '"re-execution) Co. lands to'"Container"

First Contalner Supplement to Contract 1/16/74 "Elelénl;\;tlm "o!'
.52 a.

(A short form of this Contract is recorded in St. Johns County

Deed Book 255, Page 441.

Copy attached hereto.)






